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Denbury Participants PURE 6

Denbury

*Fred Walsh - Asset Supervisor
*North Region CO,
o/ years at Denbury

*Russell Welch - Sr. Reservoir Engineer
Bell Creek Field
9 years at Denbury/Encore

Howard Miller - Sr. Operations Engineer
Bell Creek Field
*/ years at Denbury
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A Different Kind of Oil Company DPeHbISE 6

Proven Unique Repeatable Environmentally
Process Strategy Growth Responsible

Proven * CO, EOR is one of the most efficient tertiary oil recovery methods
Process ¢ 29% compound annual growth rate (CAGR) in our EOR production since 1999
*  We have produced ~100 million barrels (gross) of oil from CO, EOR to date

@

Unique We acquire mature oil fields and recover oil using CO,
Strategy * Competitive advantage: strategic CO, supply, over 1,100 miles of CO,
pipelines and a large inventory of mature olil fields

We anticipate a decade of low teens annual EOR production growth
Over 1 billion barrels of potential oil reserves

Repeatable
Growth

o

Environmentally We store CO, captured from industrial facilities, resulting in net carbon

Responsible reduction o S _
* By developing existing oll fields, we are disturbing fewer new habitats

Highest operating margins and capital efficiency in peer group
*  Within the next 5 years, we anticipate a growing wedge of free cash flow

é

Value
Creation
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CO, EOR in Rocky Mountain Region

CO, Sources
Summary“’ % Existing or Proposed CO, Source
Owned or Contracted
Proved @ Other CO, Sources
Potential y—-y
MONTANA

Produced-to-Date
Total MMBbls Bell Creek® ;

30 MMBbls

LaBarge Areal®
416 BCF Nat Gas .
12.7 BCF Helium B, 3 Fned
3.5TCF CO, :

232 Miles

(2013)

Lost Cabin \

Riley Ridge g

WYOMING

& ETS Grieve Field®
Existing COz DKRW 6 MMBbls

Pipeline

Shute Creek
(XOM)

Probable and possible tertiary reserve estimates as of 12/31/12, using mid-point of ranges, based on a variety of recovery factors.
Proved reserves as of 12/31/12 and are presented on a gross working interest or 8/8ths basis, except those reserves

acquired from ExxonMobil in 4Q12 which are reported net to Denbury’s interest.

Purchased from ConocoPhillips in a transaction that closed on 3/27/13.

) Field reserves shown are estimated total potential tertiary reserves, including cumulative tertiary production through 12/31/12.

Greencore Pipeline 20 - 30 MMBbls

PURE

Denbury

Cedar Creek Anticline Area
Existing CCA Fields(" 200 MMBbls
CCA Acquisition® 60-80 MMBbls

260 - 280 MMBbls

NORTH|DAKOTA

[15 and 5 oil fields Mid US w pl|

Hartzog Draw(4

SOUTH DAKOTA

Cumulative Production

0 15- 50 MMBoe

O 50~ 100 MMBoe

O > 100 MMBoe

Denbury Owned Fields — Future CO, Floods

["] Fields Owned by Others - CO, EOR Candidates

Pipelines

=== [)enbury Pipelines in Process
sunmsme [enbury Proposed Pipelines
s Pipelines Owned by Others

6
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Bell Creek Unit: Waterflood Units & Data PURE 6
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Bell Creek Production History PURE 6
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Bopd or Bwipd 15t CO; injection 5/2013

waterinjection

1t water injection 7/1970

oil production

Operators Sam Gary Operating Co. Exxon Richardson Encore Denbury
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Greencore Pipeline to Bell Creek Field PURE 6
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Bell Creek Field — Oil Eield and Farmiand PURE
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Muddy Sandstone Qutcrop near Hulett, WY PURE
Denbury




The CO, Story in Depth
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Wellhead Configuration / Monitoring DpelﬁJbIErE 6

Producer with Capillary String Injector (CO, or Water)




Test Site Production Manifold PURE 6
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Test Site Injection Manifold PURE 6
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EOR Facility: Under Construction PURE 6
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EOR Facility: Today PURE 6
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Manifold Building: High & Low Pressure Piping PURE 6
& Water, CO2 Purchase and Recycle Distribution  Denbury




Gathering Line Construction to Facility Ilgelrfbrsg 6




Laying Lines within the Facility Ilgelr!brsg 6
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Heat Media Installation PURE 6
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Heat Media System, June 13, 2013
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Compressor Building PURE 6
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Bell Creek Field — Full Development PURE
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Well Symbols
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Bell Creek Unit 05-06 OW (observation Well) PURE 6
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Bell Creek 05-06 Observation Well- External Casing Promore Gauge Pressure Data
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Bell Creek Unit: Recent Milestones PURE 6
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15t CO, injection began on May 22, 2013
*1st CO, oil production (BCUD 32-06) in Phase 1 on June 27, 2013
*Test Site 1 well testing commissioned on July 22, 2013

*Test Site 2 production commenced with 3 wells on July 25, 2013
swell testing commissioned on August 27, 2013

L ACT commissioned August 8, 2013 — First oil sales
*Formal Facility Commissioning Ceremony on August 16, 2013

Phase 2 Construction kicked off July 15, 2013

Denbury6 @



Production Facility Inauguration PURE 6
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Ribbon Cutting at Bell Creek
Draws Montana Governor

 State’s First CO, injection oil field

* Reviving a 1960s era oil field

* CO2is piped 232 miles to plant from
Lost Cabin in Wyoming

“This is cutting edge technology, this is innovative, and
we are all here to celebrate these accomplishments.”

Gov. Steve Bullock
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Governor Bullock & CEO Phil Rykhoek IIJDeHbFSry
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